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INTEGRA 1H22 RESULTS
Highlights
●
●
●

1H22 recorded net sales of IDR 3.1 trillion or grew by 46.5% YoY
Net margin slightly contracted to 9.6%
Inventory days increased to 236 days due to raw material preparation to anticipate growing
demand in 2H22

Sidoarjo, August 26th, 2022
PT Integra Indocabinet Tbk (WOOD) published its 1H22 unaudited financial results. In 1H22, WOOD
booked net sales of IDR 3.1 trillion or grew by 46.5% YoY. The sales growth was contributed mostly by
sales in US region which grew by 44.5% YoY. Despite current high inflation, US import for both furniture
and building component globally still growing as of 5M22 by 13.2% YoY and 68.0% YoY respectively.
Therefore, we see that the Company still has large opportunity for growth in 2H22.
Exports up 44.5% YoY
Both global inflation and shipping congestion remain challenging but our export sales growth was still
strong at 44.5% YoY particularly strong demand from the US market. Based on our channel check with our
big buyers in US, despite the inflation issues in US, they see that the impact would not significantly impact
the industry and demand remain strong and will keep growing particularly in 2H22. The Company with
strong penetration in US market will remain as one of their main suppliers. Imports from Indonesia
particularly the Company will remain crucial for our main buyers in US due to trade war tariff, antidumping
and countervailing duties on China products that are still intact.

Segment
Manufacture Export
Furniture

1H22
3,003,637,696,896

1H21
2,078,309,043,263

Change
YoY
44.5%

852,764,880,346

912,577,859,734

-6.6%

Building Component

2,150,872,816,550

1,165,731,183,529

84.5%

Manufacture Domestic

48,606,781,401

53,995,156,650

-10.0%

Furniture

16,863,256,255

36,464,188,613

-53.8%

Building Component

31,743,525,146

17,530,968,037

81.1%

83,386,358,212
3,135,630,836,509

7,927,954,090
2,140,232,154,003

951.8%
46.5%

Forestry
Total

Operating margin down on product mix and shipping cost
Building component remain as the largest sales revenue contributor which accounted for 69.6% of total
sales in 1H22. Due to the larger contribution of building component segment sales, our operating margin
contracted to 15.1%. Meanwhile, the higher operating expenses in 1H22 was mainly due to shipping cost
that stemming from change in shipping terms from FOB to CIF and DDP, hence the Company bear the
shipping cost. Note that our shipping terms remain FOB, hence the shipping cost which was bear by the
Company (due to the change in shipping terms to CIF and DDP) already price in to the selling prices.
Therefore, the Company is still optimistic to expand its operating margin and maintain the net margin at
10-12% by 2022FY, particularly with the strong sales from higher profit margin furniture segment in 2H22.

1H22
Rp
3,135,630,836,509
(2,022,756,123,619)
1,112,874,712,890

1H21
Rp
2,140,232,154,003
(1,466,690,195,041)
673,541,958,962

35.5%

31.5%

Selling Expenses
General and administrative expenses
OPERATING PROFIT
Operating Margin

(542,683,053,401)
(97,099,377,268)
473,092,282,221

(191,459,803,465)
(84,253,733,956)
397,828,421,541

15.1%

18.6%

OTHER INCOME/EXPENSES
PROFIT BEFORE TAX BENEFIT
Current Tax Expense
Deffered Tax Expense
Proforma Effect Adjusment
PROFIT FOR THE YEAR
Net Margin

(82,639,016,903)
390,453,265,318
(90,357,456,200)
300,095,809,118

(105,933,996,195)
291,894,425,346
(70,151,000,700)
90,874,266
221,834,298,912

9.6%

10.4%

NET SALES
COST OF SALES
GROSS PROFIT
Gross Margin

46.5%

18.9%

33.8%

35.3%

Business outlook
Halim Rusli, President Director of the Company, said: "The 1H22 sales performance showed our business
resiliency even during global inflation. We expect to book stronger growth in 2H22 as higher demand from
the furniture segment start to kick in. Additionally, our strategy to penetrate deeper to US market
particularly to retailers will further boost our growth going forward. The strong demand in 2H22 should
enable exceed our initial target of 25% YoY in 2022”.

About PT Integra Idocabinet Tbk:
Founded in 1989 in Sidoarjo, East Java, PT Integra Indocabinet Tbk is the largest vertically integrated wooden
products manufacturer in Indonesia. Integra has established itself as the fastest growing furniture manufacturer
with international and domestic accreditation. Integra promotes the use of sustainable resources and supports the
livelihoods of local communities. The group employs over 2,500 team members across Indonesia.
For further information, please contact:
E-mail : corsec.integra@iil.co.id
Tel
: (62 31) 891 0434
Website : www.integragroup-indonesia.com
This press release has been prepared by PT Integra Indocabinet Tbk (WOOD) and is circulated for the purpose of
general information only. It is not intended for any specific person or purpose and does not constitute a
recommendation regarding the securities of WOOD. No warranty (expressed or implied) is made to the accuracy or
completeness of the information. All opinions and estimations included in this release constitute our judgment as of
this date and are subject to change without prior notice. Integra disclaims any responsibility or liability whatsoever
arising which may be brought against or suffered by any person as a result of reliance upon the whole or any part of
the contents of this press release and neither Integra nor any of its affiliated companies and their respective
employees and agents accepts liability for any errors, omissions, negligent or otherwise, in this press release and
any inaccuracy herein or omission here from which might otherwise arise.
Forward-Looking Statements
Certain statements in this release are or may be forward-looking statements. These statements typically contain
words such as "will", "expects" and "anticipates" and words of similar import. By their nature, forward looking
statements involve a number of risks and uncertainties that could cause actual events or results to differ materially
from those described in this release. Factors that could cause actual results to differ include, but are not limited to,
economic, social and political conditions in Indonesia; the state of the property industry in Indonesia; prevailing
market conditions; increases in regulatory burdens in Indonesia, including environmental regulations and
compliance costs; fluctuations in foreign currency exchange rates; interest rate trends, cost of capital and capital
availability; the anticipated demand and selling prices for our developments and related capital expenditures and
investments; the cost of construction; availability of real estate property; competition from other companies and
venues; shifts in customer demands; changes in operation expenses, including employee wages, benefits and
training, governmental and public policy changes; our ability to be and remain competitive; our financial condition,
business strategy as well as the plans and objectives of our management for future operations; generation of future
receivables; and environmental compliance and remediation. Should one or more of these uncertainties or risks,
among others, materialize; actual results may vary materially from those estimated, anticipated or projected.
Specifically, but without limitation, capital costs could increase, projects could be delayed and anticipated
improvements in production, capacity or performance might not be fully realized. Although we believe that the
expectations of our management as reflected by such forward-looking statements are reasonable based on
information currently available to us, no assurances can be given that such expectations will prove to have been
correct. You should not unduly rely on such statements. In any event, these statements speak only as of the date
hereof, and we undertake no obligation to update or revise any of them, whether as a result of new information,
future events or otherwise.

